
IF YOU KNOW
WHERE TO LOOK

YOU’LL FIND
YOUR  REWARDS

Asset Value Investors
No stone unturned.



WE LEAVE

NO STONE
UNTURNED

TO FIND THE
BEST INVESTMENTS

Welcome to Asset Value Investors, fund managers for
the British Empire Securities and General Trust

Here at Asset Value Investors we pride ourselves on our ability 
to pick out shares which are undervalued, underestimated and often
overlooked. They may not appear the most attractive opportunities,

but they are the ones which can have the greatest potential 
for growth.

It almost goes without saying that these are rare opportunities 
that are difficult to spot. But they can be found, given 

clear investment goals and sound judgment allied to years 
of experience.

Past performance should not be seen as an indication of future
performance. The value of your investment may go down as

well as up, you may not get back the full amount.
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Customer Support Team Helpline 0845 850 01 81
www.british-empire.co.uk     www.assetvalueinvestors.co.uk
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THE TIDES MAY
CHANGE,BUT

OUR APPROACH
NEVER WAVERS

Our team of fund managers comb the markets, scouring the globe in
search of stocks which are undervalued compared to the true value of

the company’s assets and the vision of its management. 

It’s obviously an approach which has found favour with
our investors, as we have grown the fund from just £6 million

in 1985 to over £600 million.†

†Fundamental Data, 30th June 2009.
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John Pennink, LLB, CFA
John Pennink joined AVI in 1999. Since then he has worked closely on
British Empire Trust and the endowment portfolios. He has been joint
manager of British Empire Trust since 2001 and is now the sole manager.
John spent three years as a fund manager in Hong Kong with Regent
Pacific from 1994 to 1997. He then spent two years investing in emerging
European markets while based in Moscow with Regent Pacific and 
EPIC Securities.

John has a law degree from the University of British Columbia 
and qualified as a Chartered Financial Analyst in 1999.

Joe Bauernfreund, BSc, MSc
Joe joined AVI in July 2002 as an   Investment Analyst, following the
completion of a Masters in Finance from the London Business School. 
Joe also manages some of the client portfolios as well as supporting the
manager of British Empire Securities and General Trust plc.

Prior to joining AVI, Joe spent six years working for a real estate
investment organisation in London.
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TAKE  A
DIFFERENT

VIEW
WITH

OUR INVESTMENT
TRUST

An investment trust issues shares in exchange for 
cash from investors. These funds are then pooled and reinvested
in assets such as other stock market shares, bonds or property.

It’s the role of asset management companies such as AVI to plan and 
oversee investments on behalf of investment trusts and to ensure that they deliver 

as profitable a return as possible for trust shareholders.
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What are the advantages of investment trusts?
For the private investor, putting money into an investment trust has several benefits:

• It allows you to ‘pool’ your money with others, giving you access to stock
market returns on a much larger scale than you might be able to achieve on
your own

• It spreads your risk; investment trusts own a vast range of shares, so you’re
not tied to the fortunes of just one or two companies

• You get the benefit of having your investment overseen by professional fund
managers with many years experience

• Most investment trusts have low internal charges, so more of the money
your investment earns comes to you

• You can enjoy stock market returns from a relatively small investment –
sometimes as little as £50 per month

When you take out an Asset Value Investors ISA or Share Plan, the money you give
us is invested in the investment trust we manage. The British Empire Securities and
General Trust Plc (British Empire Trust) is one of the most well-established trusts
available to investors.

AVI is the investment manager of British Empire Trust, and Halifax Share Dealing
Limited has been appointed by AVI as the Plan Manager of the ISA and the
Administrator of the Share Plan.

Application forms enclosed.
Customer Support Team Helpline 0845 850 01 81
www.british-empire.co.uk     www.assetvalueinvestors.co.uk
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ISA
The Asset Value Investors ISA is a tax-efficient way to
invest up to £10,200 each tax year. ISAs can consist of

any combination of two types investment; stocks and
shares, and cash. The ISA you can invest in from Asset

Value Investors is purely a stocks and shares ISA.

From 6 October 2009, the ISA subscription limit will increase to £10,200 for
anyone eligible to invest in an ISA who was born on or before 5 April 1960 (i.e.
who will be aged 50 or over during the current tax year). Up to £5,100 of the
new ISA allowance can be saved in a cash ISA with one provider. The remainder
of the £10,200 can be invested in a stocks and shares ISA with either the same 
or another provider. Alternatively, the full £10,200 can be invested in a stocks 
and shares ISA with one provider.

These higher limits will apply to all eligible ISA investors with effect 
from 6 April 2010.

The minimum lump sum investment is £1,000. After that, you can make lump
sum deposits of any amount, as long as you don’t exceed the savings limits.
Alternatively, you can choose to make regular monthly deposits from as little 
as £100 per month.
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WHICH INVESTMENT
PLAN IS

RIGHT FOR
YOU?

Share Plan
The AVI Share Plan aims to provide a simple and low cost way for private
investors to purchase shares in the British Empire Securities and General Trust.
Share Plan isn’t an HM Revenue and Customs scheme, so it has none of the tax
advantages of an ISA. On the other hand, it has no upper limit on the amount
you can invest or on the profits you can receive.

Like all stock market investments, Share Plan is best suited to investing in the
long term. Because of this, many people may find it the ideal way to fund
children’s savings, plan for university fees or put money aside for major
expenses such as weddings.

You can make lump sum payments into your Share Plan from as little as £250 at
a time. Or, if you prefer, you can make regular monthly deposits of £50 or more.

Investments can be started or stopped whenever you wish, making Share Plan
as flexible a way to invest as any you’ll find.

The value of your investment can go down as well as up, you may not get 
back the full amount you have invested.

Further important information is contained in the Terms and Conditions.
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YOUR
INVESTMENT

CHOICES
AT A GLANCE

ISA

Lump sum investment
Minimum £1,000

Maximum £10,200 
per tax year

Regular investment £100 (with initial 
lump sum of £1,000)

Dividend reinvestment Choice of Pay away 
or Reinvest

Transfer of existing ISAs
Stocks and shares or Cash ISA: 

only cash transfer accepted 
(Minimum £1,000)

ISA From 6 October 2009
Anyone aged 50 or over during the current tax year, who is

eligible to invest in an ISA, will benefit from an increased annual
subscription limit of £10,200. 

From 6 April 2010
These higher limits will apply to all eligible ISA investors, 

meaning everyone can benefit from tax advantages on an extra 
£3,000 of their savings.
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Application forms enclosed.
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Share Plan

Lump sum investment Minimum £250
No maximum subscription

Regular investment Minimum £50
(with initial £250)

Dividend reinvestment Choice of Pay away 
or Reinvest

Transfer of existing ISAs N/A

Share Plan
Share Plan has none of the tax advantages of an ISA, but it 

does offer more affordable lump sum and regular investments.
There is also no annual management fee and no upper limit on
the amount you can invest or on the profits you can receive.

Whichever option you choose, the value of your investment can 
go down as well as up and you may not get back the full amount 

you have invested.



HOW DO I

INVEST?

1312

Value of each sale Telephone Online**

(sales only)

Up to £2,500 £15 £11.95

£2,501 to £5,000 £30 £11.95

£5,001 to £10,000 £40 £11.95

£10,001 to £60,000 £60 £11.95

Over £60,000 Available on request £11.95

ISA Share Plan

Initial charges† £30 N/A

Half yearly management charge
(charged April and Oct)†

0.25%
(0.5% per annum) FREE

Government stamp duty on purchases 0.5% 0.5%

Cash withdrawals via BACS FREE FREE

Stock withdrawals £20 £20

Transfer out to another provider £35 £35

Void account† £50 N/A

**When you register for online services at www.halifax.co.uk/online

Purchases including dividend reinvestment – FREE
All information, limits and charges are correct at the date of printing
but may change in the future.

† These charges are subject to VAT at the prevailing rate.

Once you’ve decided which investment option is best for you – 
ISA or Share Plan – you just need to fill in the appropriate application

form(s), found at the back of this brochure and send them to us
with your personal cheque. Please note that investors must be 18 or over

and resident or ordinarily resident in the UK or a Crown employee
serving overseas or married or in a civil partnership with a

Crown employee serving overseas.

Further lump sum investments may also be made by debit card by
telephoning 0845 850 01 81.

What are the charges?

Dealing charges

Application forms enclosed.
Customer Support Team Helpline 0845 850 01 81
www.british-empire.co.uk     www.assetvalueinvestors.co.uk
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WHAT’S
NEXT?
Make sure you’re fully informed

If you’re considering investing in the British Empire Securities and
General Trust we’d like you to do so with all the facts in front of you. 

Please read the enclosed ‘Key Features’ document which gives you
all the important information you need to know before making your
decision. Equally important are the enclosed ‘Terms and Conditions’.

If you are at all unsure of the suitability of our investment plan
you should contact an Independent Financial Adviser.

Decide how you’d like to invest
As we’ve outlined, you have two options available to you – ISA or

Share Plan – each with its own particular advantages and charges. Do
ensure you are fully conversant with how both of these investment

vehicles operate before making your choice. 

If you need further information then call our
Customer Support Team Helpline on 0845 850 01 81.
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Complete the appropriate form
Enclosed in the back of this brochure you’ll

find four forms:

ISA application form
If applying for a fresh ISA you will need to complete
Form 1 only. If transferring funds from an existing 
Stocks and Shares ISA you will need to complete

Forms 1, 2 and 3. Please don’t forget to complete your 
Direct Debit details if you wish to transfer funds

electronically or regularly.

Share Plan application form
To apply, please complete Form 4 including the Direct

Debit details where indicated. 

Please ensure you complete the correct form for
your application. If you have any questions or need

any help completing these forms, please feel free
to call us on 0845 850 01 81.
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IMPORTANT
INFORMATION YOU

SHOULD KNOW
Additional considerations
Shares will be purchased for you on the stock market on the first
available dealing day at the market price.

Upon receipt, monies will be invested on the next normal dealing day.
Investments are normally dealt daily and any cash balance of at least £1
held on your behalf attracts interest at Halifax Share Dealing Limited’s
prevailing rate.

Past performance should not be seen as an indication of future
performance. The value of investments and the income from them can go
down as well as up. You may not get back the full amount you have
invested. The levels and bases of taxation can change and the value of any
tax advantages to you will depend on your individual circumstances.

The trust uses gearing techniques (leverage) which will exaggerate market
movements both down and up which could mean sudden and large falls
in market value.  Please refer to the Key Features Document for further
details of the risks affecting your investment.

By transferring your ISA it is possible that you may benefit from increased
access via our telephone opening hours. These may differ from the hours
operated by your current manager. 

Before instructing any transfer you should examine all costs/charges in
connection with the operation of your ISA. Certain elements of our
products may be priced differently from those of your current manager.

Transfers of ISAs between managers may take several weeks to complete.
You should be aware that you might be unable to deal for a period whilst
the transfer is pending.

There is potential for a loss of income or growth following a rise in the
markets whilst the transfer is in the course of being completed.

Your current manager may impose exit charges and other costs associated
with the transfer and you should ascertain how much you might be
required to pay before instructing any transfer.

They may allow transfers to other managers but only in the form of cash
and before instructing any transfer you should check whether or not this
would apply, as you may suffer losses as a result of buying back the shares,
units etc. sold.
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Title Forename(s)

Surname

Address (Permanent Residence) 

Postcode Years at address

Telephone

Email

Previous address 

Postcode

Date of birth Nationality

Do you have a National Insurance Number? Yes No 

National Insurance No.

Security details: 
Mother’s Maiden Name Father’s Initials 

First Job/Employer

91

(If less than 3 years
at current address)

Name(s) of Bank Account Holder(s)

Bank or Building Society Account No.

Branch Sort Code – –

Name and full postal address of your Bank or Building
Society branch
To the Manager                   Bank/Building Society

Address

Postcode

Signature(s)

Date

Originator’s Identification No.  

Account Code D

897827

Instruction to your Bank or Building Society
Please pay Halifax Share Dealing Limited Direct Debits from the
account detailed in the instruction subject to the safeguards assured by
the Direct Debit Guarantee. I understand that this instruction may
remain with Halifax Share Dealing Limited and, if so, details will be
passed electronically to my Bank/Building Society.

Instruction to your Bank/Building Society to pay by Direct Debit

Banks and Building Societies may not accept Direct Debit instructions for some types
of account.

Bank/Building Society

Address

Postcode

Name of Account Holder

Account No. 

Branch Sort Code – –

Reference number (Building Society)

ISA
Application Form1
Personal Details Income Options

Please tick one box only
Dividends automatically reinvested

Dividends paid directly to your bank

The dividend Pay away option requires your Direct Debit details.
Please fill in below.   

Bank Account details must be in the name of the applicant and match
the details provided on the Direct Debit Instruction opposite. If bank
details are not provided income will automatically be reinvested.

Monthly: Please enclose a personal cheque for your first contribution
made payable to Halifax Share Dealing Limited and complete the
Direct Debit instruction opposite. (Please note that regular subscriptions will

continue until we are otherwise notified.)

Lump Sum: Please enclose a personal cheque made payable to
Halifax Share Dealing Limited. (Minimum investment £1,000).

Initial charge £30 plus VAT. If this is not included, it will be
deducted from the initial subscription. 

Monthly

Investment Initial Monthly Lump Sum Total
Investment Investment Amount (£)
(Min £1,000) (Min £100) (Min £1,000)

British Empire 
Securities and 
General Trust

Investment Details
Please indicate your investment below.

PLEASE TURN OVER

Money Laundering
We will attempt to verify your identity electronically. If we require
further documentation we will contact you directly.

Asset Value Investors
No stone unturned.

Direct Debit instruction

For office use only

Please fill in the Direct Debit instruction
form below, and send it with your
completed application form in the
pre-paid envelope provided.

Monthly: Please enclose a personal cheque for your first contribution
made payable to Halifax Share Dealing Limited and complete the
Direct Debit instruction opposite. (Please note that regular subscriptions will

continue until we are otherwise notified.)

Lump Sum: Please enclose a personal cheque made payable to
Halifax Share Dealing Limited. (Minimum investment £1,000).



ISA Declaration:
Your declaration to us:

I apply to subscribe for a stocks and shares ISA for the tax year
/        and each subsequent tax year until further notice.

This declaration does not however commit me to make a
subscription during this period.
I declare that:

• All subscriptions made, and to be made, belong to me;

• I am 18 years of age or over;

• I have not subscribed and will not subscribe more than the
overall subscription limit in total to a cash ISA and a stocks
and shares ISA in the same tax year.

• I have not subscribed and will not subscribe to another stocks
and shares ISA in the same tax year that I subscribe to this
stocks and shares ISA; and

• I am resident and ordinarily resident in the United Kingdom
for tax purposes or, if not so resident, either perform duties
which, by virtue of Section 28 of the Income Tax (Earnings
& Pensions) Act 2003 (Crown Employees serving overseas),
are treated as being performed in the United Kingdom, or
I am married to, or in a civil partnership with, a person who
performs such duties. I will inform Halifax Share Dealing
Limited if I cease to be so resident and ordinarily resident
or to perform such duties or will be married to, or in civil
partnership with, a person who performs such duties.

I authorise Halifax Share Dealing Limited:

• To hold my cash subscription, ISA investments, interest,
dividends and any other rights or proceeds in respect of those
investments and any other cash; and

• To make on my behalf any claims to relief from tax in respect
of ISA investments.

I agree to the Asset Value Investors ISA Terms and Conditions.
I confirm that the information provided on this form is true
and correct.

I am applying for the Halifax Share Dealing Service. I agree to
the Halifax Share Dealing Terms and Conditions. I confirm that
the information provided on this form is true and correct. 

Cancellation Form
Please remove and retain this cancellation form after completing your ISA application.

You may cancel your Application at any time within 14 days of its receipt by the ISA Manager
if you are a new investor. Please complete your details in the box opposite and send it to
Asset Value Investors, Halifax Share Dealing Limited, Lovell Park Road, Leeds, LS1 1NS

I hereby cancel my application for the Asset Value Investors ISA.

Name (PRINT in full)

Address

Signature                                                                                  Date

I agree to be an execution only client and will not seek investment
advice from Halifax Share Dealing Limited. I understand that I
have been categorised as a retail client.

Your Information and how we use it:

Any information you provide will be held by Halifax Share
Dealing Limited and members of the Lloyds Banking Group of
companies. We’ll use it mainly to look after your account or to
provide services for you. Halifax Share Dealing Limited and
members of the Lloyds Banking Group of companies may contact
you by letter, telephone, e-mail or otherwise about special
shareholder offers, other products and services, or offers available
from selected third parties, unless you ask us not to do so –
instructions on how to do this are detailed in our Terms and
Conditions booklet, which is enclosed.

In assessing your application and confirming your identity, we’ll
use credit reference agency files and fraud prevention agency
records. It is important to read about how we handle your personal
data which is detailed in our Terms and Conditions booklet.

It is important to read and understand the declarations on your
application and refer to the Terms and Conditions booklet.

By signing your application, you agree that we can use your
information in the ways described.

Halifax Share Dealing Limited. Registered in England No. 3195646

Registered Office: Trinity Road, Halifax, West Yorkshire, HX1 2RG. 
Authorised and regulated by the Financial Services Authority, 25 The North
Colonnade, Canary Wharf, London E14 5HS. A Member of the London
Stock Exchange and an HM Revenue and Customs Approved ISA Manager. 

PLEASE RETAIN A COPY 
OF THIS APPLICATION FORM

Signature

Date



Halifax Share Dealing Account Code 

Title Forename(s)

Surname

Address (Permanent Residence) 

Postcode

Do you have a National Insurance Number?* Yes   No

National Insurance No.

Date of Birth: 

Your Personal Details

d d m m y y y y

Stocks and Shares ISA Transfer Form
Application Form 2

HSDL use only

PLEASE TURN OVER

*You should be able to find your NI number on a payslip, form P45 or P60, a letter from HM Revenue and Customs,
a letter from the DWP, or pension order book

I apply to transfer my existing ISA: A/c number 

From (old manager)

To (new manager) 

(and subscribe to this stocks and shares ISA for the tax year 20    /      and each subsequent
tax year until further notice). Delete the words in brackets if you will not be subscribing
to this ISA.

I declare that:

• All subscriptions made, and to be made, belong to me; (delete if you will not be subscribing to this ISA)

• I am 18 years of age or over;

• I have not subscribed and will not subscribe more than the overall subscription limit in total to a cash
ISA and a stocks and shares ISA in the same tax year.

• I have not subscribed and will not subscribe to another stocks and shares ISA in the same tax year that
I subscribe to this stocks and shares ISA; (delete if you will not be subscribing to this ISA)

• I am resident and ordinarily resident in the United Kingdom for tax purposes or, if not so resident,
either perform duties which, by virtue of Section 28 of Income Tax (Earnings & Pensions) Act 2003
(Crown employees serving overseas), are treated as being performed in the United Kingdom, or I am
married to, or in a civil partnership with, a person who performs such duties. I will inform Halifax Share
Dealing if I cease to be so resident or ordinarily resident or to perform such duties or be married to,
or in a civil partnership with, a person who performs such duties.

I authorise Halifax Share Dealing Limited

• To hold my cash subscription, ISA investments, interest, dividends and any other rights or proceeds in
respect of those investments and any other cash

• To make on my behalf any claims to relief from tax in respect of ISA investments.

I agree to the ISA Terms and Conditions.

I declare that this application form has been completed correctly to the best of my knowledge and belief.

Signature: Date:

Halifax Share Dealing Account Code 

Title Forename(s)

Surname

Address (Permanent Residence) 

Postcode

Daytime Telephone

Evening Telephone

Email

National Insurance No.

Date of Birth: 

Your Personal Details

If you wish to transfer your existing ISA managed by another ISA Manager to an Asset Value
Investors ISA please read the notes overleaf then complete the details, sign and return the
completed forms in the pre-paid envelope provided. Please print all details in CAPITALS.

d d m m y y y y

Name

Address

Postcode

Telephone

Account Number  

Your Current ISA Manager’s details

ISA Manager Transfer Form
Instruction to transfer an existing ISA to a Stocks and Shares ISA

Application Form 3

D00

PLEASE FILL OUT BOTH THE ISA MANAGER TRANSFER FORM

AND THE STOCKS AND SHARES ISA TRANSFER FORM

HSDL use only

PLEASE TURN OVER

Asset Value Investors
No stone unturned.



Please transfer the ISA shown above to an Asset Value Investors Stocks and Shares ISA managed by
Asset Value Investors Limited. I authorise you to provide Asset Value Investors Limited with any
information that they request about my ISA(s).

Signature: Date:

Please see below for some Important Notes.

The Asset Value Investors ISA is a stocks and shares ISA. Please remember the value of
your investments and the income from them can go down as well as up.

The transfer will be subject to the terms and conditions of both your old ISA and the Asset Value
Investors ISA. Subject to these and your instructions the transfer can take place either by transferring
investments to your Asset Value Investors ISA in cash or a combination of investments and cash.

The terms of the transfer should be agreed between you, your current ISA Manager(s) and us. It is
important that you are aware exactly what is being transferred and how it will be managed as an Asset
Value Investors ISA.

No additional subscriptions may be made to your Asset Value Investors ISA until the transfer of your
existing ISA has been completed.

Your current ISA Manager may impose exit charges and other costs associated with the transfer and you
should ascertain to what extent you would be required to pay prior to instructing any transfer. You are
responsible for any exit charges or other costs imposed by your current ISA Manager(s).

Before instructing a transfer you should examine all costs/charges in connection with the operation of your
ISA. Certain elements of our products may be priced differently than those of your current ISA Manager.

Your current ISA Manager may allow transfers to other managers but only in the form of cash. Prior to
instructing any transfer you should ascertain whether or not this would apply as you may suffer losses as a
result of buying back the shares, units etc. sold.

Transfers of ISAs between ISA Managers may take several weeks to complete. You should be aware that
you might be unable to deal for a period whilst the transfer is pending.

There is the potential for a loss of income or growth following a rise in the markets whilst the transfer is
in the course of being completed. We accept no liability for any loss of opportunity during a transfer.

Your current ISA Manager will agree a transfer date with us. Within 30 calendar days after the transfer date
he must give us a notice in writing containing essential information and a declaration.

You are responsible for ensuring all information in the application form completed by you, and all other
information supplied from time to time to us by you, is correct when supplied.

Request and Authorisation to existing ISA Manager

Halifax Share Dealing Limited, Registered in England No. 3195646. Registered office: Trinity Road, Halifax, West Yorkshire,
HX1 2RG. Authorised and regulated by the Financial Services Authority, 25 The North Colonnade, Canary Wharf,
London E14 5HS. A member of the London Stock Exchange, and an HM Revenue & Customs Approved ISA Manager.

What ISA type do want to transfer?

Stocks and Shares ISA (Complete Section A)       Cash ISA (Complete Section B) 

1. How much of your ISA do you want to transfer?

Current year ISA subscriptions and the investments bought with those investments
in whole and/or

Previous year’s ISA subscriptions in whole or in part

Entire ISA

2. Do you want the transfer to be made as?

N.B. Some ISA Managers will only offer one (please tick one box only)

Cash Only (holdings to be sold prior to transfer)

Shares and Residual Cash

3. If previous year’s ISA, how much would you like to transfer?
£

1. How much of your ISA do you want to transfer?

Current year ISA subscriptions and/or

Previous year’s subscriptions in whole or in part (continue to section 2)

Entire ISA

2. If previous year’s ISA, how much would you like to transfer?
£

Details about your ISA to be transferred

A. Stocks and Shares ISA

B. Cash ISA

ISA Manager Transfer Form
Application Form 3

Stocks and Shares ISA Transfer Form  
Application Form 2

Asset Value Investors
No stone unturned.

Asset Value Investors
No stone unturned.



                            Title Forename(s)

Surname

Address (Permanent Residence) 

Postcode                                            Years at address

Telephone                                          

Email

Previous address 

                                                         Postcode

Date of birth Nationality

National Insurance No.

Security details: 
Mother’s Maiden Name                      Father’s Initials

First Job/Employer

91

(If less than 3 years
at current address)

                            Title Forename(s)

Surname

Address (permanent residence)

Postcode                                            Years at address

Telephone                                          

Email

Previous address 

                                                         Postcode

Date of birth Nationality

National Insurance No.

Security details: 
Mother’s Maiden Name                      Father’s Initials

First Job/Employer

91

(If less than 3 years
at current address)

Bank/Building Society

Address

Postcode

Name of Account Holder

Account No. 

Branch Sort Code – –

Reference number (Building Society)

Share Plan
Application Form4  

Personal Details

Income Options
Please tick one box only

Dividends automatically reinvested

Dividends paid directly to your bank

Bank Account details must be in the name of the applicant and match
the details provided on the Direct Debit Instruction opposite. If bank
details are not provided income will automatically be reinvested.

Monthly: Please enclose a personal cheque for your first contribution
made payable to Halifax Share Dealing Limited and complete the
Direct Debit instruction opposite. (Minimum initial investment £250.)
Please note that regular subscriptions will continue unless we are otherwise notified.

Lump Sum: Please enclose a personal cheque made payable to
Halifax Share Dealing Limited. (Minimum investment £250.)

                                     Monthly            Lump Sum

                            Initial        Monthly            
Investment        Investment   Investment       (Min           Total
                        (Min £250)    (Min £50)       £250)      Amount(£)

British Empire 
Securities and 
General Trust

Money Laundering
We will attempt to verify your identity electronically. If we require
further documentation we will contact you directly.

Asset Value Investors
No stone unturned.

Second Applicant:

First Applicant:

Investment Details
Please indicate your investment below.

PLEASE TURN OVER

Please complete bank details, below, for this option

Signature(s)

Date

Originator’s Identification No.  

Account Code D

897827

Instruction to your Bank or Building Society
Please pay Halifax Share Dealing Limited Direct Debits from the
account detailed in the instruction subject to the safeguards assured by
the Direct Debit Guarantee. I understand that this instruction may
remain with Halifax Share Dealing Limited and, if so, details will be
passed electronically to my bank/building society.

Instruction to your Bank/Building Society to pay by Direct Debit

Banks and Building Societies may not accept Direct Debit instructions for some types
of account.

Direct Debit instruction

For office use only

Please fill in the Direct Debit instruction
form below, and send it with your
completed application form in the
pre-paid envelope provided.

Name(s) of Bank Account Holder(s)

Bank or Building Society Account No.

Branch Sort Code – –

Name and full postal address of your Bank or Building
Society branch
To the Manager                   Bank/Building Society

Address

                                                         Postcode





To invest in the British Empire
Securities and General Trust Plc

•
Please read the enclosed Key Features
and Terms & Conditions documents

•
Complete the appropriate application forms 

•
Return them in the enclosed Pre-paid envelope

•
If you have any questions, or need help completing

your application, please contact us:

Customer Support Team Helpline

0845 850 01 81
www.british-empire.co.uk

www.assetvalueinvestors.co.uk

Asset Value Investors Limited. Bennet House, 54 St James’s Street, London SW1A 1JT.
Authorised and regulated by the Financial Services Authority. Registered in England No. 01881101.
Registered Office: 20-22 Bedford Row, London WC1R 4JS, England.

Halifax Share Dealing Limited, Registered in England No. 3195646. Registered office: Trinity Road, Halifax,
West Yorkshire, HX1 2RG. Authorised and regulated by the Financial Services Authority, 25 The North
Colonnade, Canary Wharf, London E14 5HS. A member of the London Stock Exchange and an HM Revenue
and Customs Approved ISA Manager. All information, limits and charges are correct at the date of printing but
may change in the future.
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The Direct Debit Guarantee
• This guarantee is offered by all Banks and Building Societies that take

part in the Direct Debit Scheme. The efficiency and security of the
scheme is monitored and protected by your own Bank or Building Society.

• If the amounts to be paid or the payment dates change, Halifax Share
Dealing Limited will notify you three working days in advance of your
account being debited or as otherwise agreed.

• If an error is made by Halifax Share Dealing Limited or your Bank
or Building Society, you are guaranteed a full and immediate refund
from your branch of the amount paid.

• You can cancel a Direct Debit at any time by writing to your Bank
or Building Society. Please also send a copy of your letter to us.


